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Announcement. 
EVERYMAN’S LIBRARY. 
Edited by ERNEST RHYS. 
Cloth, 1s. net; leather, 2s. net. 

The Publishers regret that owing to the extraordinary demand 
from the Trade for ** Everyman's Library ”"—over 600,000 copies 
of which have been sold already !—they are compelled to post- 
pone publication from February 5th to February 15th. 

[Please write for Prospectus. 
JUST READY. 
The Hulsean Lectures of the Dean of Ely. 
THE CHRIST OF ENGLISH POETRY 


By C. W. STUBBS, D.D., Dean of Ely. 


Royal 8vo, buckram, 6s. net. 





THE PRIME MINISTERS OF ENGLAND. 
Edited by STUART J. REID. 
NEW VOLUME, 


LORD ROSEBERY. 


By SAMUEL HERBERT JEYES. 
With Photogravure Frontispiece, cloth, 2s. 6d. net. 
This Series, formerly known as ‘‘ The Queen’s Prime Ministers,” contains 


Lives of Salisbury, Gladstone, Beaconsfield, Melbourne, Peel, Palmerston, 
Derby, Aberdeen, and Russell. 


A New Edition of BEACONSFIELD (Ninth Edition), by 
J. A. FROUDE, is just ready. 





MOROCCO OF TO-DAY. 
; (Crowned by the French Academy.) 
By EUGENE AUBIN. With 2 Coloured Maps. 6s. net. 


This is a Translation from the French of a book crowned by the French 
Academy last year ; it obtained a huge successin France. 


THE MEDIZVAL TOWN SERIES. 
Each volume with numerous Topographica! Drawings and 
Reproductions from Paintings; also Maps. Feap. 8vo (pocket- 
able), in cloth gilt and limp paste grain roan bindings, Price as 
below. [| Write for further particulars. 
NEW VOLUMES. 
BRUSSELS. By E. GILLIAT-SMITH. _ Illustrated by 
K. KIMBALL, J. G. GILLiaT-SMITH. [Nearly ready, 
CAMBRIDGE. By the DEAN OF ELY. Illustrated by 
HERBERT RAILTON. 
Cloth, 4s. 6d. net; roan, 5s. 6d. net per vol. 


PREVIOUS VOLUMES IN THE SERIES. 
je Se Seen Senne [Fourth Edition. 





ruges. By Ernest Gitvrat-Smitu.t (Third Edition. 
Cairo. By Stantey Lane-Poote.t 
Chartres. By Cecit Heaniam.t 
Constantinople. By W. H. Huttoy.* [Second Edition. 
Edinburgh. By O. Smzaron.t 
Florence. By Epmunp G. Garpner t (Eighth Edition. 
Ferrara. By Erta Noves.t 
London. By H. B. Wueattey.*’ [Second Edition. 
Moscow. By Wirt Gerrare.* [Second Edition. 
Nuremberg. By Ceci. Heapta™M.* [Fourth Edition. 
Perugia. By Marcaret Symonps and Lina Durr Gorpon.* [Fifth Edition. 
Prague. By Count Liirzow.* 
Rome. By Norwoopr Youna.t Fourth Edition: 
Rouen. By Tueopore A. Coox.t Second Edition. 

Second Edition. 


Siena. By Epmunp G. Garpner.t 
" b y WacTeR M. Gatticuan (‘‘ Geoffrey Mortimer ").t 
Second Edition. 


Toledo. By Hannan Lyncu.* 
Second Edition. 


Verona. By Aceruea Wie. 

Venice. By Tuomas Oxey.t 

*," The above Volumes are variously Illustrated by N. Ericusen, H. M. James, 
J. A. Symincton, Hersert Raicton, and others. 


* Cloth, 3s. 6d. net ; roan, 4s. 6d, net. t+ Cloth, 4s. 6d. net; roan, 5s. 6d. net. 
London: J. M. DENT & CO., 29, Bedford-street, W.C, 








Mr. MURRAY'S NEW BOOKS. 


THE AFRICANDER LAND. 





By ARCHIBALD R. COLQUHOUN, Author of “Across Chrysé,” 


‘* Greater America,” &c. With 4 Maps. Medium 8vo, 16s. net. [/ust out. 
** A storehouse of illuminating and practical conclusions on an intricate 
subject.''"—Outlook. 
“ A most wise and thoughtful book, marked by a broad and statesman- 
like outlook—a permanent possession as well as a source of information.” _ 
—Daily Mail, 
‘*An ably written and refreshing book; one of the few that have been 
written ina spirit of fairness and independence." — Yorkshire Daily Post. 


THE GERMAN OFFICAL ACCOUNT OF 
THE WAR IN SOUTH AFRICA. 


Prepared in the Historical Section of the Great General Staff, Berlin. With 
Maps and Plans. Demy 8vo, 15s. net each. 
Part I.—Translated by Col. W. H. H. WATERS, R.A., C.V.O. 
Part II.—Translated by Col. HUBERT DU CANE, R.A., M.V.O.[ Just out. 
‘*The student of war will find in this volume many important lessons, 
lessons which it would be fatal to ignore in the instruction of officers and 
the training of troops.”—Dazly News. 


THE THREE DORSET CAPTAINS AT TRAFALGAR. 
THOMAS MASTERMAN HARDY, 
CHARLES BULLEN, & HENRY DIGBY. 


By A. M. BROADLEY, Author of ‘‘ Tunis Past and Present,” and ‘‘ How 
We Defended Arabi,” &c., and R. G. BARTELOT, M.A., Author of the 
‘History of Crewkerne School.” With Portraits and other Illustrations. 
Demy 8vo, 15s. net. [Just out. 


THE LIFE AND WORKS OF GIOVANNI 
ANTONIO BAZZI, 1477-1549. 


(HITHERTO USUALLY STYLED “SODOMA.”) By R.H. HOBART 
CUST. With numerous Illustrations. Demy 8vo, 21s. net. 


NEW EDITION (NINTH) 
OLD ENGLISH PLATE. 


Ecelesiastical, Decorative, and Domestic, its Makers and Marks. By 
WILFRID J. CRIPPS, C.B., F.S.A., Author of ‘‘ College and Corporation 
Plate,” ** Old French Plate,” &c. With 123 Illustrations and upwards of 
2,600 Facsimiles of Plate Marks. Demy 8vo, ars. 


THE ELEVEN EAGLETS OF THE WEST. 


By PAUL FOUNTAIN, Author of ‘‘ The Great North-West,” ‘‘ The Great 
Deserts and Forests of North America,” ‘‘Tne Great Mountains and 
Forests of South America,” &c. Demy 8vo, ros. 6d. net, [Ready next week. 


SECOND EDITION, REVISED AND ENLARGED. 
MARINE BOILERS. 


Their Construction and Working, dealing more especially with Tubulous 
Boilers. Based on the work by L. E. BERTIN, late Chief Constructor of 
the French Navy. Translated and Edited by LESLIE S. ROBERTSON, 
M.Inst.C.E., M.I.Mech.E., M.I.N.A. With a New Chapter on “ Liquid 
Fuel,” by Engineer-Lieut. H. C. ANSTEY, R.N., A.M.Inst.C.E., 
M.I.Mech.E. Witha Preface by Sir WILLIAM WHITE, With numerous 
Illustrations. Demy 8vo, £1 1s. net. 


CHEAP EDITION. 1s. net. 
RAILWAYS AND THEIR RATES. 


With an Appendix on the British Canal Problem. By EDWIN A. PRATT; 
Author of *‘The Organization of Agriculture,” ‘‘Trade Unionism and 
British Industry,” &c. [/ust out. 


THE HATANEE. 
By ARTHUR EGGAR. With Frontispiece, és. 

This is a remarkable book; a novel, the scene of which is laid in British 
Burma, and the incidents of which are based on actual facts. The weird 
superstitions of the Burmese form admirable material for a story of this 
kind. [Ready next week 


London: JOHN MURRAY, Albemarle Street, W. 
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CONTENTS. 


PaGE | PAGE 
THE WEEK sccccoccnccescsssescecseeeesse-esees 423 | MIDDLE ARTICLES ( continued ):— 
Real Tennyson. By Harold 
LEADING ARTICLES :— ar ws _ . a 
Sion Chehanien Getede a PENET..ccccccercccsccccsccessecseceescees 43 
‘She Mmsenment to South Ailes ... a6 | The Theatre  ..cccccccccecscccccccccccecece 433 
The Egyptian Sudan..............-sssee 427 
Despotism and Democracy in | Persons AND Po.uitics. By H. W. 
SERIININD  cikiccniecsabidnessnerccuibodenee 428 Massingham.........++ccsseseererseseeseeves 434 
MIDDLE ARTICLES :— 
Winter at St. Ives. By W. H. | CORRESPONDENCE enceccees iiathiiitinniidhbibnsia 435 
EN PE ee eS EE . 430 The Labour Party and Liberalism ; 
UIE. scthectonnnaicéinaebtsinideoseeinianen 431 | A Parallel. 


| LITERATURE :— 


PAGE 


Causerie of the Week : 
Turner Drawings. By Sir Charles 


UIE xnccccscscatdecsenecatetemnece 436 
PER PMID cccassccscnpeerescesesdccceces 438 
Geological Problems...............+00+++ 439 
Lamb—Without Sauce..............000+ 440 
A New Book on Sir Thomas 

| ee 
PIGUIOR crccecccvescconccesceccoseveseesseecess 442 


|} NOTES ON TRADE AND FINANCE wu... 444 
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PROVISION FOR THE FUTURE. 


FOR EVERY PURPOSE FOR WHICH LIFE ASSURANCE 
IS REQUIRED. 


The Policies of Tue Scottish Wivows’ Funp (Funds, 1905, 417,000,000) are uliarly 
suitable: the Security is perfect; the Whole Profits are divided among the odkens the 
rules of the Society, as shown in their practical application, are adapted to meet all changes 
of circumstances and requirements during the entire currency of the Policies; death by 
suicide or by any other cause does not affect the right of Claimants to yment in full; and 
protection from forfeiture on all other grounds is carefully safeguarded, as shown in the 


Official Prospectus. Copy of the latest Edition will be forwarded on application to the 
London Office, 





28, CORNHILL; E.C.., on 5, Warentoo Prace, s.w. 


NOTE,—In order to obtain the Benefits of Membership in respect of the current year, 
applications for Participating Assurance SHOULD NOT BE DELAYED. 
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CONNOISSEURS OF GOFFEE 


WHITE 
« BLUE 


Delicious for Breakfast 
& after Dinner. 


10 B.npe. 


PER HOUR 


FOR 1 PENNY. 


Suction 


Gas 
Plants. 








80°/. REDUCTION ,°,, 
GAS ENGINE 
GAS BILL. 





In making, use less quantity, it 


TANGYES Ltd., 
BIRMINGHAM. 


being so much stronger than 


ordinary COFFEE: 


= — 
,) Illustrated Lists of the ‘‘BORD” 
BO i) Pianos will be sent free, show- 
ing prices and rates of hire of 


the various Models, on the THREE YEARS’ SYSTEM, from 
14s. 6d. per month. Second-hand, from tos. 6d. per month. 


The “BECHSTEIN” 
BECHSTEIN PIANOS 2=":% 
had on the same 
system, at advantageous prices and terms. 
LIBERAL DISCOUNT FOR CASH. 
CHAS. STILES & CO., 74 and 76, Southampton Row, LONDON, W.C. 


PIANOS EXCHANGED. 





























BOOK READERS 
CAN BUY ANY NEWSPAPER THEY LIKE 
and subscribe to 


MUDIE’S LIBRARY. 


SUBSCRIPTIONS from 10s. 6d. per annum 
up to ANY AMOUNT may be entered and 
BOOKS obtained AT ONCE in Town and at a 
DAY'S NOTICE in the Country. 

ALL THE BEST BOOKS (English and 
Foreign) of the last Sixty Years, comprising 
over One Million Volumes, and all the Newest 
Works of Interest and Importance are added to 
the Library. 

Apply for Prospectus and Free Lists of New 
Books. 





MUDIE’S SELECT LIBRARY, Litd., 
Head Office: 30, NEW OXFORD ST., W.C. 
Branch Offices: 241, Brompton Road, S.W. ; 
48, Queen Victoria Street, London, E.C. 














If you want a weekly 


paper which never fails 
to please and 
order from your news- 
agent the 


yaturday 


satisfy, 





Westminster 





(Issued by the WESTMINSTER GAZETTE). 


It costs but a Penny, yet 
is the largest and best all- 
round magazine-review 
published. 





Please send a Postcard 
for a free Specimen Copy 





The yearly Postal Subscription is 


Gs. Gd. inland and Ss. Sd. abroad. 
Short periods pro rata. 


THE SATURDAY WESTMINSTER, 
TUDOR-STREET, LONDON, E.C. 
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LONDON & COUNTY BANKING COMPANY, LIMITED. 


Registered under ‘“‘ The Companies Acts.” Established in 1836. 








CAPITAL £8,000,000, in 100,000 SHARES OF £80 EACH. 


REPORT ADOPTED AT THE HALF-YEARLY ORDINARY GENERAL MEETING, 


The Ist February, 1906. 








CHARLES JAMES CATER SCOTT, Esq., in the Chair. 





‘T*HE Directors, in submitting to the Shareholders the Balance-sheet tor the half year ending 31st December last, have to report that, after paying interest to 
Customers and all charges, making provision for bad and doubttul debts, and allowing £42,797 14s. 4d. for rebate on bills not due, the net profits amount to 
£272,860 15s. ld. From this sum have been deducted £25,000 transferred to premises account and £50,000 carried to Reserve Fund (raising it to £1,450,000), 
leaving £197,860 15s. 11d. which, with £80,456 18s. 4d. balance brought forward from last account, leaves available the sum of £278,317 14s. 3d. 

The Directors have declared a Dividend for the half year of 10 per cent., which will require £200,000, leaving the sum of £78,317 14s. 3d. to be carried to the 

Profit and Loss New Account. 

The present Dividend, added to that paid to 0th June, will make 20 per cent. for the year 1905. 
The Gite retiring by rotation are John James Cater, Esq., Ernest Haliburton Cunard, Esq., and William Howard, Esq., who, being eligible, offer them- 
selves for re-election. 
The Directors have appointed Oswald Cecil Magniac, Esq., to a seat on the Board in the place of the late William James Harter, Esq. 
rm... mye Henry Baber, Esq., one of the Auditers, is not seeking re-election, there is consequently a vacancy in the auditorship, which it is in the power ot 
the Meeting to fill up. 
The Dividend, £2 per Share, free of Income Tax, willbe payable at the Head Office, or at any of the Branches, on or after Monday, 12th February. 





BALANCE -SHEET 








Dr. Of the London and County Banking Company, Limited, 31st December, 1905. Cr. 
2 s. d. 2 s. d. £ s. d £ s. d, 
To Capital subscribed £8,000,000, Paid up...... 2,000,000 0 0 By Cash at the Head Office and Branches, 
Reserve Fund............:0++- oveee-s gasectvsesoesoces 1,450,000 0 0 and with Bank of England ................. 7,899,864 1 6 
Due by the Bank on Current, Deposit, and Loans at Call and at Notice, covered by 
other Accounts, including provision for III ccsiisctscncosccosessvosssveaese teinierseete 5,616,403 15 5 


Contingencies .00...0000 sercesee TS 43,713,045 9 10 
Liabilities on Acceptances covered by 
Cash, or Securities or Bankers’ Guaran- 


———-——— -— 11,516,267 16 11 
Investments, viz :— 
Consols registered and in Certificates (at 


ee sical dlaadinanimgaeiadiabibialesda cheat 3,589,668 18 2 85), New 2% per Cents., and National 
Rebate on Bills not due carried to next 
ACCOUNL...... 000000000042 Sabscrnqnsseegetetnnsemneoeses 32,797 14 4 £343,000 0s. Od. Consols is lodged for 


Public Accounts); Canada 4 per Cent. 


Bonds, and Egyptian 3 per Cent. Bonds, 


| 
| 
| 
War Loan (£6,894,491 7s. 1ld., of which 
| 
provision for Bad and Doubtful Debts ... 272,860 15 ° 
| 
} 


Transferred to Premises Account ............ 25,000 0 Guaranteed by the British Government 6,659,787 16 8 
———— India Government Stock and India Go- 
247,860 15 11 | vernment Guaranteed Railway Stocks 

Carried to Reserve Fund..........csss-seeseeseeves 60,000 0 0 } CI scscisncsnpsecheididstessivbebsinnes 982,583 12 10 


Metropolitan and other Corporation 
Stocks, Debenture Bonds, English Rail- 
way Debenture Stock and Colonial 


197,860 15 11 
Profit and Loss Balance brought from 


SR GUIIOES « sisisisnsciazsarcniscnsseeunieizadvainnn 80,456 18 4 ES Oe ae . 1,694,496 2 1 
————-——— 278,317 14 3 Caer BeceeHhes: ccc. ..scccssscsscnrscoasscescee sen 19,204 14 4 
——-—---——— 9,356,072 6 11 
Discounted Bills Current ...........0...sesseeee 1,745,939 6 6 
Advances to Customers at the Head Office 
and Branches ..........0+.+. Scslisiipanipaiinndiaions 18,032,665 3 3 


-----— 25,778,504 9 9 
Liabilities of Customers for Drafts accepted 


by the Bank (as per Contra) ..........+000 3,589,668 18 2 
Bank Premises in London and Country, 
} with Fixtures and Fittings ............000++ 848,316 5 10 
} Less amount transferred from Profit and 


0 
—_——_ 823,316 5 10 


| 
£51,063,829 16 7 | 
01.06. Be 16 _ 





PROFIT AND LOSS ACCOUNT. 

















£ s. d. £ s. d. 
To Interest paid to Customers ...........00++ Sendinbtnapeeindennaianie ainianint 136,007 15 1 By Balance brought forward from last Account ieasansidin sessesencees 80,456 18 4 
Salaries and all other Expenses at Head Office and Branches, Gross Profit for the Half Year, after making Provision for 
including Income Tax on Profits and Salaries, Auditors’ and Bad and Doubtful Debts, and including Rebate £23,256 
Bibcmstar’ Memes GO icc cccccscoscccccccscccsetnccccesessccess cocceseee 320,978 17 5 2s. 11d. brought from Wth June last ............ceeceeseeeereeeeeeres 762,645 2 9 
Transferred to the Credit of Premises Account .. «. 25,000 0 G 
Carried to Reserve Fund .........:c:sscsecsecsscereeesereoees cccsovcee «=e 0 OO 
Rebate on Bills not due, carried to New Account ........0..ss0000+ 32,797 14 4 
Dividend 10 per cent. for the Half Year............ £200,000 0 0 
Balance carried forward ....... eseseeees dninssrauasoinie 78,317 14 3 
—— 276,317 14 3 
£843,102 1 1 | £843,102 1 1 
—EE | ————e 
— $$ — —_—- — _ a ———— — 
Examined and audited by us, In accordance with the provisions of the Companies Act, 1900, we certify 
that all our requirements as Auditors have been complied with, and we report 
(Signed) J. J. CATER, ) Audit Com- that we have examined the Balance-sheet and Profit and Loss Account, dated 
C. SEYMOUR GRENFELL, ¢ mittee of the gist December, 1905, have verified the Cash-Balance at the Bank of England, 
T. JACKSON. \ Directors. the Stocks there registered, and the other camp yp of the Bank, We have 
. also examined the several Boeks and Vouchers and certified Returns showin, 
G. J. RODOLPH, Head Office Manager. the Cash-Balances, Bills and other Amounts set forth, the whole of which ave 
RICHD. LEMON, 0 Country Managers correctly stated; and in our opinion the said Balance-sheet and Profit and Loss 
W. G. GRIBBLE, } s _ Account are properly drawn up, so as to exhibit a true and correct view of the 
: . Company's affairs as shown by the books of the Company. 
T. J. CARPENTER, Chief Accountant. p (Signed) Ln. TL PRBER, 
HY. GRANT, Auditors. 
THOS. HORWOOD, 
London and County Banking Company, Limited, London and County Banking Company, Limited, 


1sth January, 1906. 18th January, 1906. 





LONDON AND COUNTY BANKING COMPANY, LIMITED. 

NOTICE IS HEREBY GIVEN that a DIVIDEND on the Capital of the Company at the rate of 10 per cent. for the Half Year ending 3lst December 

1905, will be PAYABLE to the Shareholders either at the Head Office, 21, Lombard Street, or at any of the Company’s Branches, on or after Monday, the rath instant. 
By order of the Board, 


at, Lomparp Srreet, and February, 1906 F. J. BARTHORPE, Secretary. 





£51,063,829 16 7 
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BOOKS OF THE WEEK. 


ART, MUSIC, &c. 
Days with Velasquez. By C. Lewis Hind. (A.and C. Black, 
7s. 6d. net.) A series of criticisms of Velasquez’s work in t the 
different Galleries, including the Prado. 


RELIGION AND THEOLOGY. 

Small Lessons on Great Truths : A Book for Children. ByA, 
Katherine Parkes. (Methuen, 1s. 6d.) An attempt to present 
some of the deeper truths of Christianity in a form intelligible 


to children, 
POLITICS AND SOCIOLOGY. 

The Two Cries: (1) The Cry of the Unemployed. (2) The 
Cry of the Jews in Russia. Sermons preached in St. Paul's 
Cathedral in November, 1905, by the Archdeacon of London. 
(Melrose, 3d.) 

The Comedy of Protection. By Yves Guyot. (Hodder and 
Stoughton, 6s.) 

Quakerism and Politics, Essays by Isaac Sharpless. (Phila- 
delphia: Ferris and Leach.) An attempt to show that the 
foundation principles of the Colony of Pennsylvania were 
a logical ME vo of Quaker Doctrines. 


PHILOSOPHY AND SCIENCE. 

Ethics. By C. W. Saleeby. Spiritualism. By Ed. T. 
Bennett. Shilling Scientific Series. (T. C. and E. C. Jack, 1s. 
net each.) 

The Origin of Life. By Joseph McCabe. A reply to Sir 
Oliver Lodge. (Watts, 6d.) A theory of life based on the 
“ Spiritist interpretation of uncommon psychic phenomena.” 


COUNTRIES AND PLACES. 

The Euahlayi Tribe. By K. Langloh Parker. (Constable, 
78. 6d. net.) A study of aboriginal life in Australia. 

Bruges and West Flanders. Painted by A. Forestier. 
Described by G. W. T. Omond. (A. and C. Black, 1os. net.) 
Another of Messrs. Black’s coloured series. Some of the illus- 
trations are very pretty and delicate. 


HISTORY AND BIOGRAPHY. 

The Remance of Empire. By Philip Gibbs. (Arnold, 6s.) 
An account of different episodes in the making of our Empire 
from the Elizabethans to the Boer War. 

Summary of English History. By Norman L. Frazer. (A. 
and C. Black, 2s.) 

James Russell Lowell. By Ferris Greenslet. (Constable, 
6s. net.) An account of Lowell as statesman, diplomatist, and 


author, 
SCIENCE, &c. 

The Universal Kinship. By J]. Howard Moore. (Bell, 
4s. 6d. net.) All the inhabitants of this earth are “ related 
physically, mentally, morally. That is the thesis of this book.” 

Dairy Chemistry. By Harry Snyder. (Macmillan, 4s. 6d. 


net.) 
EDUCATIONAL. 

Essays and How to Write Them. By Avary H. Forbes. 
(Ralph, Holland, 2s.) A guide to essay writing for examination 
purposes. 

Our School Out of Doors: A Notebook for Young People. 
By the Hon. Cordelia Leigh. (Unwin, 2s.) Intended to teach 
elementary science with the help of active observation out of 


doors. 
LITERATURE. 

Popular Studies in Mythology: Romance and Folklore. 
No. 15. The Herot Saga-Cycle of Dietrich of Bern, By F, E. 
Sandbach. (Nutt, 6d.) 

VERSE. 

Swinburne’s Tragedies. Vol. V. (Chatto and Windus, 6s. 
net. 

"Sees By John Ramsay Graham. (Greening, §s. net.) 
Poems by an American writer. Some in rather a spread-eagle 


style. 
MISCELLANEOUS. 

The Champagne Standard. By Mrs. John Lane. (John 
Lane, 6s.) A number of essays on different social and domestic 
themes. 

His Majesty. By H. D. C. Pepler. (Headley Bros., 6d.) 
Hints on the bringing - of young children. 








EPPsS’s 


being distinguished from all others by its invigorating 

nutritious qualities and its delicious flavour. This Cocoa, 

containing as it does all the substance of the Cocoa Nib, 

maintains its leading position after three-quarters of 
a Century as 





THE ORIGINAL COCOA, 
AND A SPECIALITY, 


REPRINTS. 
eg Woffington. Chas. Reade. With introduction b 

Dr. Ritnard Gotmett, Ch. . 

Scott’s The Abbot. Sehool Edition. (Black, 2s.) 

Barnaby Rudge. (Black, 2s. 6d.) 

Report of His Majesty's Commissioner for the International 
Exhibition, St. Louis, 1904. 

Journal of the Royat Statistical Society. Vol. 68. Part IV. 
Quarter ending December 31, 1905. (58.) 

Mudie's Select Library Catalogue for 1906. (18. 6d.) 

The Cambridge Year-Book and Directory, 1906. (Sonnen- 


schein, 5s. net.) 
MAGAZINES. 

The Burlington Magazine for February contains articles on 
‘‘Dramatic Portraiture,” by Claude Phillips ; on ‘*Some Vene- 
tian Portraits in English Possession,” by Herbert Cook ; and on 
‘* English Miniature Painters” (II.), by Sir Richard Holmes. It 
also has a very fine reproduction of a painting by Vermeer called 
“The Letter.” 

Conte emporary Review, Cornhill, Connoisseur, Art Journal, 
Macmillan’s, Temple Bar, Westminster Review, Fortnightly 
Review, Nineteenth Century, Atlantic Monthly, Expository Times, 
Modern Language Review, Kc. 


FICTION. 

A Supreme Moment. By Hamilton Synge. (Unwin, 6s.) 

Mrs. Errickers Reputation. By Thomas Cobb. (Alston 
Rivers, 6s.) 

Martha Rose, Teacher. By Miss Betham-Edwards. (John 
Long, 6s.) 
P " neviaieail Case. By George Manville Fenn. (John Long, 
Ss. 


The Bending ofa Twig. By Desmond F.T. Coke. (Chap- 
man and Hall, 6s.) 


The Smiths of Surbiton. 
and Hall, 6s.) 

The Sea Maid. By Ronald Macdonald. (Methuen, 6s.) 
Nature's Vagabond. By Cosmo Hamilton. (Chatto and 
Windus, 6s.) 

A Son of the People. By Baroness Orczy. (Greening, 6s.) 
Fairy Tales. By George Macdonald. (Fifield, 4s. 6d. net.) 
A Dazzling Reprobate. By W. H. Trowbridge. 
(Unwin, 6s.) 
Lette rs 5 of a Bohemian. _ Belle Livingstone. Biers ) 


By Keble Howard. (Chapman 


EDUCA TIONAL NOTICES, &e. 


THE HINDHEAD SCHOOL FOR GIRLS. 


Principal : Miss J. F. GRUNER, Certificated Student of Girton College, late 
Second Mistress, Dulwich High School, G.P.D.S.Co. Education thoroughly 
modern; physical training and outdoor games. Great attention is paid to 
healthful conditions of lite. The boarding-house stands at an elevation of 
B00 ft.— For prospectus address to BRACKENHURST, HINDHEAD, 
HASLEMERE,  R. S.O. 





THE LEYS SCHOOL, 
CAMBRIDGE. 





Preparatory School at Hitchin recognised by the Governors, 
Enquiries should be addressed to the BURSAR. 





HASLEMERE, SURREY. 


ST. GEORGE’S WOOD SCHOOL for GIRLS. Sandy soil; nine acres 
of ground; nearly 600 ft. above sea-level. 

Principals: Miss AMY KEMP, Camb. Certif. for Theory and Practice ot 
Teaching (St. George’s Training College, Edinburgh); Diploma for the 
Teaching of German (Berlin); and Miss HELEN T. NEILD, M.A. (Vict.), 
Classical Tripos (Camb.), Certificated Student of Girton College; 11 years at 
the Mount School, York. 





UNIVERSITY SCHOOL, HASTINGS. 
For boys from 8 to 18. a gg department with separate playin 
rounds, bedreoms, and classrooms. ration for the Medical an 
al Professions. Seventy-five boys omy London University Matri- 
culation direct from the School, Fees from ineas per annum. Principal, 
Mr. Avex. MILNE, B. A. 


INFORMATION | AND D ADVICE AS TO SCHOOLS, 


THe SCHOLASTIC, CLERICAL, AND MgpicaL Association, LTD. 
(a body of Oxford and Cambridge ame oy my: gives advice and assistance with- 
out charge to Parents and G of schools (for GirLs AND 
Boys) at home or abroad, and as to aad (Army, Navy, University, &c.), 
A statement of the requirements should be sent to the Manager, 
R. J. BEEVOR, M.A., aa, Craven Street, Tratalgar Square, W.C, 
Telegrams: “ Tarrorm, Lonpon.” Telephone No. ; 1854 GeRRarp, 


THE SPEAKER PORTRAIT GALLERY. 


The tollowing Portraits have been Issued, and may be obtained on application 
to the office of THE SPEAKER, or through any newsagent. Price 3d. each 
(post free, packed to prevent damage, 4d. each). The extra 1d. will cover the 
postage on several copies. 

Right Hon. W. E.GLADSTONE. Right Hon. SIR HENRY CAMPBELL- 
BANNERMAN. Right Hon. EARL SPENCER. Right Hon. EARL OF 
KIMBERLEY. yo Woe AMES FOX. RICHARD COBDEN. Ri Be 
Hon. SIR W. OURT. Right Hon. JOHN MORLEY. JO 
BRIGHT. JOHN STUART MILL. JEREMY BENTHAM, Right Hom 

















THE BEST FORM OF COCOA 
FOR EVERY-DAY USE. 


JAMES BRYCE. Right Hon. LS RIP OR. COURTNEY. Tre MARQUIS 
Heap Orrice—14, Henrietta-street, Covent Garden, W.C. 
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THE LONDON AND COUNTY BANKING COMPANY, 
LIMITED. 


THE half-yearly ordinary general meeting of this company was 
held at the Cannon-street Hotel, London, on Thursday afternoon, 
Mr. Charles James Cater Scott presiding. 

The Chairman, in moving the adoption of the report, which 
recommended a dividend of 10 per cent. for the half-year, said the 
accounts showed a continued tale of prosperity for the London and 
County Bank—the same prosperity which they had, fortunately, 
now had fora great number of years ; but, however prosperous an 
institution might be, they would, from half-year to half-year, in- 
variably find changes in many of the figures of the balance-sheet 
which required some explanation on the part of the chairman. The 
first item he wished to comment upon in the balance-shect was 
the current, deposit, and other accounts—£43,713 045. As com- 
pared with the figures of a year ago, that showed a falling off of 
£681,439 ; but the whole of that decrease was attributable to the 
reduced balances kept by certain foreign correspondents, who, 
during the past half-year, had withdrawn their balances, he pre- 
simed for more remunerative employment in their own country. 
So far as their rezular home business was concerned, there had 
been no falling off either in the amount or the number of the 
accounts; on the contrary, the increase in the number of the 
accounts was quite up to the average. The next item, liabilities 
on acceptances, £3,589,658, showed an increase of £1,822,928. 
For a good many years the item liabilities on acceptances 
had been a diminishing quantity. To-day they were in 
the bappy position that, owing to the increase in certain 
foreign transactions, they had been able to restore that amount 
of liabilities on acceptances to very muck the figure at which it 
stood ten years ago, Turning to the credit side of the accounts, 
the cash at the head office and branches was £7,899,864, or £109,962 
less thanin the corresponding period of 1904; but loans at call and 
at short notice, which were the equivalent of cash—£3,616,403— 
showed an increase of £403,984; so that, taking those two items 
together, they were better than they were in December, 1904, by 
£294,022. As to the investments, the only item to which he 
wished to draw their attention was India Government stock and 
India Government Guaranteed Railway stocks and Debentures— 
£982,583—which showed a reduction of £40,655, and that 
was entirely due to certain Indian railway stoeks, guaranteed by 
the Government, having been called in for payment towards the 
end of the half-year, and not having been reinvested at the time 
these accounts were drawn up. The discounted bills current were 
£7,745,939, or £1,089,390 less than the corresponding period of the 
previous year, At first sight that would appear to point to a fall- 
ing off in the business ; but that decrease at the end of the year 
was altogether exceptional. When they turned to the business done 
in the year, they found that the amount of bills discounted showed 
a very considerable increase on the previous twelve months, and 
so were entirely satisfactory. 

The gross profits for the year were £762,645, or £31,806 more 
than last year. After meeting the interest paid to customers, 
which was £21,636 in excess of what it was a year ago, in conse- 
quence of the higher rates for money, after paying all the salaries 
and other expenses, which, with a growing business, always 
increased, and which were £9,471 more, and allowing for the 
rebate on bills not due, which, again, owing to the higher rates of 
money, was increased to £5,263, they had a balance at their dis- 

osal of £353,317, and they proposed to allocate it as follows: 
— premises they wrote off £25,000, reducing that 
amount to £823,316; they added £50,000 to reserve, bringing 
that figure up to £1,450,000, and then, for the 10 per cent. 
dividend which they had declared they required a further amount 
of £200,000. These three items, taken together, exhausted 
£275,000, and left them £78,317 to be carried forward to the new 
account, which was £11,926 more than at the corresponding period 
last year, That, he thought, was a satisfactory tale, considering 
that the last six months of 1905 could not be regarded as excep- 
tionally favourable for banking. Having dealt with the 
affairs of the bank, he would now say a few words generally 
on the whole position. The financial and political position of the 
world during the last half-year had been full of interest, and, 
as banking must ever keep closely in touch with the financial 
and political position, there was much to occupy most seriously the 
attention of the whole banking community during those last six 
months. When they met here in August hostilities in the East 
were still proceeding. It was true that most of them believed that 
peace was near at hand, and that belief was more or less confident, 
according to the temperament of the individual; but absolutely 
nothing was known to justify that belief, as, even after nego- 
tiations had begun, when the two combatants were brought 
face to face, there was so much uncertainty, that until 
the very last day it was quite doubtful whether peace 
would be made, Happily, peace was made—a peace, he ventured 











to say, as welcome to both combatants as to all the rest of the 
world. But having got rid of the war, whilst the chief disturbing 
element in politics had disappeared, the financial position could 
not be said to have been cleared. It was known perfectly well that 
both of the combatants would have, at a very early period, to apply 
to the markets of the world for their requirements to make good 
the ravages caused by the war. The only questions on which there 
was uncertainty were the amount of those requirements and the 
date when they would be wanted. 

Whilst these methods were being discussed and considered the 
internal state of Russia, which had been threatening for some 
time, became acutely serious; much anxiety grew up amongst all 
those who were interested in Russian securities, which were 
seriously depreciated, and the whole question of Russia coming 
forward as a borrower was indefinitely postponed. Japan, there- 
fore, only was able to supply her wants, leaving Russia to come 
at some future time, when they hoped, with good order 
restored in that country, she might be able to develop 
her vast resources and might present a position more 
favourable to those who would be inclined to lend toher. With 
these disturbing elements, the position of bankers was difficult ; 
they had to maintain a position of security, and at the same time 
they had to do this with as little interference with the legitimate 
wants of trade as possible. Looking back on the last six months, 
what really they should learn by what had happened was the abso- 
lute necessity of a stronger gold reserve. He thought they were all 
agreed that our gold reserves were insufficient for the purpose, and 
that unless they were able to strengthen those gold reserves they 
would from time to time find those squeezes of the market which 
they looked upon as regrettable incidents, At the same time, they 
would be compelled to resort to haphazard action to protect our 
reserves, which he ventured to think was undignified for such a 
market as London, and which was certainly not conducive to 
stability, and did not go to maintaining that steadiness of rates 
which they all believed essential in the interests of the ‘country. 
As to the future, he could only say that they believed many 
discordant factors were removed. He believed there was 
no doubt that the improvement in the internal state of Russia was 
much greater than anyone could believe even a month ago ; and, 
with the anticipated removal of the Morocco difficulty, he thought 
there was very good reason for believing that the outlook was 
brighter, and, with trade improving, banking prospects should be- 
come more favourable. At the same time, he thought they must 
all admit that there was no immediate prospect of a long spell of 
cheap money, 

Mr. J. J. Cater seconded the resolution, and it was carried 
unanimously. 








SECOND IMPRESSION. 


Towards a 
Social Policy. 


SUGGESTIONS FOR 


CONSTRUCTIVE DOMESTIC REFORM. 
By Various Writers. 


Representing the conclusions of a Committee consisting of 
Messrs. C. R. BUXTON, H. C. FAIRFAX-CHOLMELEY, 
J. L. HAMMOND, F.W. HIRST, L.T. HOBHOUSE, J. A. 
HOBSON, C, F. G. MASTERMAN, M.P., J. H. MORGAN, and 
VAUGHAN NASH. 


“It is clear that the Liberal Party is going to have a big—perhaps a colossal 
majority. What will it do with that majority? That,I fear, is not so clear. 
We must all welcome, therefore, such a volume as the Speaker Office has pro- 
duced under the title ot ‘ Towards a Social Policy.’ It is full of hard thinking 
and solid information, and should be a mine for platform speakers in the coming 
Genera! Election.”—Daity CHRONICLE. 


** The book should be in the hand ot everyone who loves his country. It isa 
lucid and comprehensive statement of the causes of the blight that is falling 
upon the race, and of the r dies to be applied.”—Daity News. 


*** Towards a Social Policy’ decidedly ‘gives us to think.’ Its authors are 
doing the Liberal Party a notable service.”— WESTMINSTER GAZETTE, 


‘They (the readers) will find within its hundred and twenty odd pages much 
keen diagnosis of existing evils, much outspoken criticism of the slipshod 
palliatives with which we have hitherto been content to attempt to meet them, 
and many bold suggestions—some very bold indeed—as to the direction in which 
the real remedies are to be found. ey may not agree. Theycannot fail to 
be interested.”"—Mornino Leaver. 








Crown 8vo, 1s. net; post free, 1s. 2d. 





Lonpon ; THE SPEAKER PUBLISHING COMPANY, LIMITED, 
14, Henrietta Street, W.C. 


ALSTON RIVERS, 13, Arundel St., Strand, W.C. 
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= TOURS. _ | 
BOOTH LINE sea TEAMERS. 
TOURS Via OPORTO and LISBON to SEVILLE, 


ALHAMBRA, CORDOVA, GIBRALTAR, 
to and MADRID. 
SPAIN 25 Days £34. 35 Days £40. 
a 


Including Hotel and Railway expenses. 


MONT ’ESTORIL, the Riviera of Portugal. 
South Aspect, sheltered from cold winds, 23 to 27 Days, £16. 
MADEIRA and PORTUCAL, 13 to 27 Days, £12 to £20. 
Including ai! necessary expenses. 

SAILINGS EVERY TEN DAYS. 

Apply, The BOOTH SS. CO., Ltd., 8, Adelphi Terrace, Strand, 
London, or 30, James Street, Liverpool. 








CRUISES on S.Y. “ ARGOWAUT.” 
on ais é 
London-Marseilles return ticket £5 §s. extra. 
£28 . 7 GREECE, CONSTANTINOPLE, 
e PALESTINE, EGYPT, NAPLES, 

March 2nd/ April roth. 


£10 rs 16 ° ROME TOURS, also 
e » 


FLORENCE and VENICE. 
Dr. LUNN, 5, Endsleigh Gardens, London, N.W. 








‘Prudential Assurance Company, 


LIMITED, 


HOLBORN BARS, LONDON, E.C. 





FOUNDED 1848. 
Invested Funds eee eve eee eee #55,000,000, 


FEBRUARY 3, 1906. 


BOOKSELLERS’ ANNOUNCEMENTS. | 
THE LONDON BIBLE WAREHOUSE, 


ae 53, PATERNOSTER ROW, E.C., 
Carasoaues Have the Lar, Selecti i 
gest Selection of Bibles, 
Post Free. Prayer Books, and Church Services, 
Publishers of ‘‘ The Marked Bible,” 


** Lectern Lesson Book,” ‘‘ Priest’s Pocket Bible,” ‘* Daily Service Book,” &c. 
© Thousands of Victorian Prayers and Hymns at HALF-PRICE!!! “wa 


THE INTERNATIONAL BOOK CIRCULAR, No. 140, 
Containing a Special Article entitled 


‘THE RECENT DEVELOPMENT of ART BOOKS,’” 


By Dr. G. C. WILLIAMSON, Editor of the new Edition of 
Bryan’s Dictionary of Painters and Engravers, &c. 


SPECIMEN COPIES GRATIS. 
WILLIAMS AND NORGATE, Book Importers, 
14, Henrietta Street, Covent Garden, W.C. 


A. LIONEL ISAACS, *. Pall Mail, S.w. 


% (Cartton Horet 


BuILpine) 
Choice Books. 
Rare Autographs and MSS. 
Pictures and Prints, 
CATALOGUES ISSUED. 


BOOK ’ Ancient ong. ----9 Bought, Sold and. 














Casu Discounr, 
3o. in 1s. 

















TELEPHONE: 1784 CEmNTRAL. 








THOMAS THORP, 100, St. Martin’s Lane, W.C. 
[And at READING]. 
MONTHLY CATALOGUES FREE. 


Mr. Thorp has incorporated the business in Review Books 
carried on for many years by Mrs. Hindley at Booksellers’ Row, 
and at the above address. 





BIRKBECK BANK 


ESTABLISHED 18s1. 


2: per cent. INTEREST 


allowed on Deposit Accounts Repayable on Demand. 


2 per cent. INTEREST 


allowed on Current Accounts on minimum monthly balances when not 
drawa below £100, 
Advances made to Customers, and all General Banking Business 
transacted. 
Apply, C. F. RAVENSCROFPT, Secretary, 
SouTHamMpTon Burtpines, High Horsorn, W.C. 











HOTELS AND HYDROS. 
AT BOURNEMOUTH HYDRO. 


IDEAL RESIDENCE, 





Sun Lounge. Every form of Bath. 


BRIGHTON. 














THE HOTEL METROPOLE. E. Richard, Manager. 
BRIGHTON. 
ROYAL YORK HOTEL. H. J. Preston. 
BUXTON. 
8ST. ANN’S HOTEL. First Hotel. 
LIVERPOOL: 


COMPTON HOTEL, Church Street. 
Telegrams; ‘‘Compton.” Telephones: 58 and 8058. 


BOURNEMOUTH. 
THE QUEEN, Bath Road. Mies Tye. 
Central. Board and Residence, 35/6 to 3 guineas weekly. 


MALVERN. 
HARDWICKE PRIVATE HOTEL. 




















WHITBY. 
ROYAL HOTEL. 


= 
WEST CLIFF PRIVATE HOTEL. 


Henry Walker. 








Wm. Russell. 


Proprietor and Manager—J. Wilson. 


Mrs, T. Newbitt. 








“No Better Food.” 


Dr. ANDREW WILSON, F.R.S.E. 


Fryy 


PURE GONGENTRATED | 


Gocod | 


300 Gold Medals, &c. 


In 6d. Packets, 3, 4, and 1 1b. Tins. White and Gold Label. 
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NUOVA ANTOLOGIA : 
THE LEADING ITALIAN REVIEW OF LITERATURE, 
SCIENCE, FINE ARTS, AND POLITICS. | 


40th Year. Established 1866. 


Is published in Rome on the rst and 16th of each month. 
Each Number contains about 200 Pages. 


Editor: MAGGIORIO FERRARIS, M.P. 


The NUOVA ANTOLOGIA is the oldest and the foremost 
Italian Review. The most Eminent Authors, University Pro- 
fessors, and-Members of Parliament (GABRIELE D’ANNUNZIO, 

G. CARDUCCI, LUIGI LAZZATTI, E. pe AMICIS, P. 
VILLARI, C. LOMBROSO, &c.) are among its Contributors. 
ROME—Via S. VITALE 7—ROME. 
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